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Weekly round

SHIPPING DECARBONIZATION

Converting hydrogen to ammonia will be "the dominant transport
technology" in order to ship the fuel to Germany, according to a report
commissioned by the World Energy Council, which found that shipping
hydrogen to Germany will be unfeasible for years to come due to the
high costs and major technical hurdles. (Source: Clean Energy Wire)

Container lines may need to hike freight rates by up to $450/TEU in
deepsea trade to cover additional expenses arising from decarbonizing
their maritime operations with low-carbon fuels, according to a study by

consultancy UMAS published Dec. 7. (Source: Hellenic Shipping News)

Bunker platform ENGINE has compiled a report in partnership with
Freight Investor Services in which prices are compared for conventional
bunker fuels, LNG and biofuel blends, and then adjusted for calorific
contents and potential European Union emission trading scheme (EU
ETS) costs into next year. (Source: Spash 24/7)



https://www.cleanenergywire.org/news/conversion-ammonia-will-be-dominant-transport-technology-hydrogen-report
https://www.hellenicshippingnews.com/container-rates-could-rise-by-450-teu-for-zero-emission-shipping-umas/
https://splash247.com/new-eu-ets-study-claims-to-show-true-fuel-choice-costs/

LEGISLATION AND INITIATIVES

Whilst countries struggled to negotiate a new agreement, the maritime
industry came together to find our own way forward, to drive partnerships
and create security for investment. (Source: Lloyd’s Register)

60 maritime organisations and government partners have agreed on a
course to deliver on the International Maritime Organization (IMO)’s net
zero targets by or around 2050 at Shaping the Future of Shipping, an
event hosted by the International Chamber of Shipping and the
government of the UAE on the sidelines of COP28 in Dubai. (Source:
Splash 24/7)

In a bid to secure a competitive landscape for the availability of renewable
fuels to power maritime vessels, energy providers need to have regulatory
frameworks established within the next two years. (Source: Offshore
Energy)

BIMCO’s documentary committee adopted a new emission trading
scheme allowances clause for BIMCO's ship management agreement,
SHIPMAN, and three ETS clauses for voyage charter parties. (Source:
Splash 247)

In the fifth article of our six-part series reviewing the impact of the new EU
rules set to apply from 1 January 2024, we look at the regulatory
interaction between the EU measures and the parallel IMO measures
including their legal status, scope of application and geographical reach.
(Source: Clyde & Co.)

A collaboration between Singapore, Norway and the International
Maritime Organization (IMO), NextGEN Connect-Green Voyage2050
Project, identified a key role for regional hubs to help connect large
demand clusters and remote locations, with regional fuel supply sources,
in order to enable a more inclusive and effective transition to a low-carbon
maritime future. (Source: Hellenic Shipping News)

Greek Shipping and Island Policy Minister Christos Stylianides said it is a
matter of high priority to align EU legislation on Emissions Trading System
(ETS) in shipping with international standards adopted by the IMO but
that this must be done fairly. (Source: Seatrade Maritime)

With the maritime industry now within weeks of its formal admission into
the EU Emissions Trading System (EU ETS), a new report from ENGINE and
Freight Investor Services (FIS) has cautioned that trading EU Allowances
(EUAs) will require nuanced strategies ‘that consider market dynamics
and varied trading routes’, while ‘the shift from conventional fuels to LNG
and biofuel blends presents more complexity and fuel price calculations’.
(Source: Bunkerspot)



https://www.lr.org/en/knowledge/horizons/december-2023/what-does-cop28-mean-for-shipping/
https://splash247.com/shipping-leaders-set-out-plans-to-deliver-on-imo-emission-targets/
https://www.offshore-energy.biz/wsc-we-need-to-get-regulations-right-in-next-two-years-to-provide-investment-certainty-for-renewable-fuels/
https://splash247.com/bimco-adopts-four-ets-clauses/
https://www.clydeco.com/en/insights/2023/12/eu-emissions-trading-system-for-maritime-transport
https://www.hellenicshippingnews.com/nextgen-connect-greenvoyage2050-project-points-to-critical-role-of-regional-energy-hubs-in-supporting-maritime-decarbonisation/
https://www.seatrade-maritime.com/regulation/concerns-grow-eu-ets-will-hurt-med-ports
https://www.bunkerspot.com/europe/60703-europe-engine-fis-navigating-the-new-era-of-emission-trading-and-multi-fuel-choice-requires-compliance-strategic-acumen-and-adaptability
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% BUILDING A SUSTAINABLE FUTURE TOGETHER

Argo Navis Engineers are part of ENOSEAS,

a community of like-minded companies

offering technical and operational solutions for

the shipping industry, with an emphasis on

sustainability. ENOSEAS members are active in

multiple locations around the world. Contact

us for more details about how the ENOSEAS

community can support your projects.
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ENERGY AND THE ENVIRONMENT

The carbon intensity of electricity production across Europe's largest
economies has dropped by nearly a quarter over the past five years,
thanks to steep cuts in fossil fuel use for power generation and rapid
expansions in renewable electricity output. (Source: Reuters)

[Carbon Dioxide Removal] approaches with short carbon storage time
scales, or at high risk of natural and/or anthropogenic disturbance (like in
fire-prone regions), should not be used to balance fossil-fuel CO,
emissions. (Source: PBS)

The cost of producing unsubsidised green hydrogen rose by 30-65% in
the 12 months up to June 2023, reaching $4.50-6.50/kg, according to a
new report from the Hydrogen Council and management consultancy
McKinsey. This compares to figures of $2.50-4.50/kg in the middle of last
year. (Source: Hydrogen Insight)

In a significant moment for global climate action, countries at the COP28
UN climate summit have agreed to transition away from fossil fuels, but fail
to commit to a full phase out. (Source: WWF)
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Argo Navis Engineers
www.argonavis.gr

tel.: +30-210-805-6220
mail: energy@argonavis.gr

DISCLAIMER: This newsletter includes curated excerpts of articles and op-eds from traditional and
digital media outlets. These excerpts are used for information purposes only. Argo Navis Engineers
does not own, edit or endorse any content found in this newsletter, nor can it vouch for its accuracy.

ENOSEAS Members are active in:

Shipbuilding Consulting and Supervision
Naval Architecture, Marine and Structural
Engineering

Software Applications for Shipping
Installation, Commissioning and Servicing
Vessel Surveying and Measurement
Equipment Manufacturing, Assembly and
Liclellgle]

Energy Saving and GHG Reduction
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http://www.enoseas.com/
http://www.argonavis.gr/
http://www.argonavis.gr/
mailto:energy@argonavis.gr
https://www.reuters.com/markets/commodities/europes-top-economies-slash-carbon-intensity-electricity-2023-12-12/
https://www.pbs.org/newshour/science/analysis-carbon-removal-can-help-achieve-net-zero-but-comes-with-its-own-climate-risks
https://www.hydrogeninsight.com/production/cost-of-producing-green-hydrogen-has-risen-by-30-65-due-to-multiple-factors-hydrogen-council/2-1-1569896
https://wwf.panda.org/wwf_news/press_releases/?10422441/COP28-WWF-says-earth-is-down-but-not-out-as-countries-agree-to-transition-away-from-fossil-fuels

